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6+#6.#4-,#,+!3(+!'&/!,-)+%!%(-6&!#!.+/2+-6&!,#!+^-/6`'5-#F!U!6.#%#!/&5-#4!:!2&4-CS'-5#!+!:!2.+5-/&!

+/5(6#.!+!9+.!+//+/!%T46-24&/!/&'/A!7+/6&/!+!/-6(#DE+/F!L!2.+5-/&!.+/2+-6#.!#!,-9+./-,#,+!/&5-#4F!

U/!+^-7`'5-#/!,#!2+/3(-/#!+/6-4M/6-5#A!/+7(',&!&!#(6&.!VGgHHA!2F!Ig\A!/=&!.+/-/6-.!#&/!,-/5(./&/!

+/6+.+&6-2#,&/!+!%#'6+.!&/!2:/!'#!6+..#A!9-/6&!3(+!/+!6.#6#!,+!kC&.%#/!2.&C(',#%+'6+!+'.#-)#,#/!

'&/!%&,&/!,+!/+.!,&!2&9&lF!L!,+-^#.!C#4#.!&!+/6-4&!,+!9-,#A!#/!%#'-C+/6#DE+/!/&5-#-/!3(+!,=&!

C&.%#!n!+^-/6`'5-#!+!n!-,+'6-C-5#D=&!,&!/+.!/&5-#4F!1'6.+!&!,-/5(./&!+!#!#D=&A!#!/&5-#4-,#,+!2&//(-!

(%! +/6-4&A! k6.#6#B/+! ,+/6#! 6+#6.#4-,#,+! 3(+! 5&'/6-6(-! #! 6.#%#! ,#! 9-,#! 5&6-,-#'#lF! ]&.! -//&!

+/5&4N+%&/!#!"&5-&4&7-#!?&%2.++'/-9#!5&%&!%:6&,&!,+!5&'/6.(D=&!,#!2+/3(-/#A!2&-/!2+.%-6+!

(%#!#2.&^-%#D=&!,#!/(#!<#/+!6+K.-5#!5&%!&!2.&<4+%#!+!&!&<8+6&!,+!+/6(,&!

R&-! (6-4-)#,&! 5&%&! 6:5'-5#! #! 5.-#D=&! ,+! (%! 7.(2&! C&5#4! ,+! -'9+/6-7#D=&! 2#.#! #!

#'@4-/+!,&!-%#7-'@.-&!.+4-7-&/&!2.&6+/6#'6+!5.-/6=&F!]#.#!5(%2.-.!&/!&<8+6-9&/!2.&2&/6&/A!3(#4!

/+8#A!,+!%#'+-.#!7+.#4A!#'#4-/#.!#!5(46(.#!7&/2+4!,+!8&9+'/!+9#'7:4-5&/!'#!5-,#,+!,+!;(<#.=&>"?!

/&<!#!2+./2+56-9#!,+! -%#7-'@.-&! /&5-#4! +! -%#7+'/!,+! #,+/=&A!2.&2E+B/+!,-/5(6-.! +! #9#4-#.! #/!

/&5-#4-,#,+/!+!%#'-C+/6#DE+/!,+!C:!,+!(%!7.(2&A!#!/+.!5.-#,&!2#.#!+/6+!C-%A!,+!8&9+'/!,#!5-,#,+!

,+!;(<#.=&A!"#'6#!?#6#.-'#F!U!-'6+'D=&!C&-!2.&2&.!6+%#/!,+!,-/5(//=&!3(+!2&//-<-4-6#//+%!#!

#'@4-/+!,&!-%#7-'@.-&!.+4-7-&/&!2.&6+/6#'6+!5.-/6=&F!!

1//#/!#'@4-/+/!C&.#%!2.&9-',#/!,+!(%!3(+/6-&'@.-&!VU]1YPQ?1!U\!+!.+4#5-&'#,#/!

5&%!#!C(',#%+'6#D=&!6+K.-5#A!#2K/!2+/3(-/#!<-<4-&7.@C-5#!+!,-/5(//=&!5&'5+-6(#4!,&/!#(6&.+/B



! G[!

5N#9+A!+'6.+!&/!2+/3(-/#,&/F!O/!5.-6:.-&/!,+!-'54(/=&!,&!+/6(,&!C&.#%!8&9+'/!+'6.+!GH!#!IJ!#'&/A!

2#.6-5-2#'6+/! ,+! #47(%#! 5&%('-,#,+! 5.-/6=! '#! 5-,#,+! ,+! ;(<#.=&>"?F! ]#.#! 7#.#'6-.! #!

5&'C-,+'5-#4-,#,+!,#!-,+'6-C-5#D=&!,&/!9&4('6@.-&/!/&<.+!#!/(#!.+/2&/6#A!C&-!+'9-#,&!2&.!+B%#-4!

(%! 4-'s! .+,-.+5-&'#',&!n!24#6#C&.%#!2**&.-"3*)$1A!&',+!#! .+/2&/6#!,+!5#,#!9&4('6@.-&!+.#!

.+5+<-,#!,+!C&.%#!#'S'-%#F!

X)-K:B;::I=))

U! #%&/6.#! ,&! +/6(,&! 5&'6&(! 5&%! IJ! 9&4('6@.-&/! 3(+! -'-5-#4%+'6+! C&.#%!

3(+/6-&'#,&/!5&%!Gd!2+.7('6#/!3(+!#'#4-/&(!#!5(46(.#!7&/2+4!,+!8&9+'/!+9#'7:4-5&/!'#!5-,#,+!

,+!;(<#.=&>"?!/&<!#!2+./2+56-9#!,+!-%#7-'@.-&!/&5-#4!+!-%#7+'/!,+!#,+/=&!2#.#!-,+'6-C-5#.%&/!

#/!-%#7+'/!,+!#,+/=&!#!+//+!7.(2&F!

O!2.-%+-.&!3(+/6-&'#%+'6&!C&-!N@!3(#'6&!6+%2&!+4+/!2.#6-5#%!#!.+4-7-=&!+9#'7:4-5#A!

/+',&!3(+!HJf!.+/2&',+.#%!GJ!#'&/!&(!%#-/A!+!&/![Jf!.+/6#'6+/A!+'6.+!e!#!GJ!#'&/F!P+//#!

C&.%#A! 9+.-C-5#%&/! 3(+! #! %#-&.! 2#.6+! ,#! #%&/6.#! 6+%! (%! 'T%+.&! +^2.+//-9&! ,+! 6+%2&!

/+7(-',&>2.#6-5#',&! #! .+4-7-=&! +9#'7:4-5#A! #-',#! %#-/! /+! 5&'/-,+.#.%&/! #! -,#,+! ,&! 7.(2&A!

5.-#',&!(%#!N-/6K.-#!+!-%#7+'/!,+!2+.6+'5-%+'6&!+!9M'5(4&F!P+/6#5#%&/!6#%<:%!3(+!cIAIf!

,&/! 2#.6-5-2#'6+/! '=&! 6-9+.#%! &(6.#! .+4-7-=&! #'6+.-&.%+'6+A! &(! /+8#A! /=&! 5&'/-,+.#,&/!

+9#'7:4-5&/!,+!<+.D&A!+!&!.+/6#'6+!,&!7.(2&!VIcAmf\!+.#%!5#6K4-5&/F!!

;#49+)A!2&,+%&/!.+4#5-&'#.!#&!3(+!*&.#+/A!P#%#)-&!+!W.+//#'!V[JGH\!#C-.%#.#%!

3(+A!,(.#'6+!#/!<#6#4N#/!,#!9-,#A!&!/+.!N(%#'&!%(-6#/!9+)+/!/+!9`!/&)-'N&!/+%!C&.D#/!2#.#!

+'C.+'6#.! #47('/! -'-%-7&/! 3(+! 9#7#%!2+4#! 6+..#! +! 2+4#! /(#! 2.K2.-#! -%#7-'#D=&A! /(#! 8&.'#,#!

-'6+.-&.F! U2+/#.! ,&! %(',&! %&,+.'&! 6+.! 2#//#,&! 2&.! '(%+.&/#/! %(,#'D#/! 5(46(.#-/A!

6+5'&4K7-5#/A!/&5-&4K7-5#/!+!+5&'S%-5#/A!#-',#!#//-%!9`B/+!N@!'+5+//-,#,+!'&!N&%+%!%&,+.'&!

2+4#!<(/5#!,&!,-9-'&A!2+4&!/#7.#,&F!*+/%&!5&'/-,+.#',&!&!'T%+.&!,+!#6+(/A!#!.+4-7-&/-,#,+!

5&'6-'(#!6+.!(%#!C&.6+!-'C4(`'5-#!'&!2+'/#%+'6&!6#'6&!&5-,+'6#4!5&%&!&.-+'6#4A!5&%!(%#!%+'&.!

,-%+'/=&! /&<.+! &! #/2+56&! ,&7%@6-5&A! 5&%&! '&! 2+.M&,&! %+,-+9#4A! &',+! #/! .+4-7-E+/! 3(+%!

,-6#9#%!#/! .+7.#/A!%#/! /+',&!9-/6#! N&8+! 5&%&! C&.%#!,+! C(7#!,#! .+#4-,#,+A! (%#! C+..#%+'6#!

/-%<K4-5#!,+!#4M9-&!,-@.-&!+!5&.#7+%!2#.#!+'C.+'6#.!&/!%+,&/!,&!%(',&!+!,#!%+'6+!N(%#'#!

V"QhiUA![JJI\F!!

!

!

!

!



! GI!

b.@C-5&!G!v!]+.5+'6(#4!,+!6+%2&!+%!3(+!#!#%&/6.#!/+!6&.'&(!+9#'7:4-5#F!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!

!

b.@C-5&![!v!]+.5+'6(#4!,#!#%&/6.#!3(+!8@!6+9+!&(6.#!.+4-7-=&!#'6+.-&.%+'6+!&(!'=&F!!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!

!

O!N&%+%!/+%2.+!/+!+'6.+7#!#!#47&0!%-6&/A! .+4-7-=&A!2&4M6-5#A! 6+5'&4&7-#A!2#-^=&A!

4&(5(.#A!+65F!O!-%#7-'@.-&!:!(%#!+,(5#D=&!+^-/6+'5-#4!,&/!/+'6-,&/!+!,#!2+.5+2D=&F!*#/!9#4+!

4+%<.#.!3(+!&!-%#7-'@.-&!'=&!/+!.+/6.-'7+!#2+'#/!'#!C&.%#D=&!,+!-%#7+'/!VC-7(.#/\!'#!%+'6+A!

+%<&.#!/+8#!(%#!9+.,#,+A!%#/!#-',#!#//-%!+4+!#45#'D#!(%#!,-%+'/=&!%#-&.A!#'6.&2&4K7-5#A!&!

!" !"
!"

#!"

$!"

!"#$%&'()#(*+,)#-)./#0*#()1')%#*-&'2345.)6

%&'()*+&*,*-'(

.'/0&*,*-*1*-'()

.'/0&*1*-*2*-'()

.'/0&*2*-*,!*-'()

,!*-'()*(3*4-5)

6171!"

18"

7)./#8"#(*-*#)%(1&#1*45259)#&'(*15)1+*'(*6
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:;(



! Gd!

-%#7-'@.-&! :! (%#! -'6.&8+D=&! ,&! .+#4A! (%#! #5+-6#D=&! -'5&'/5-+'6+A! &(! 3(#/+A! ,+! C&.%#! 3(+!

2.+5-/#.!/+.!2#.6-4N#,&!5&%!&(6.&/F!O!-%#7-'@.-&!:!(%#!4M'7(#A!(%#!+4#<&.#D=&!,+!(%!%(',&!

'&!%(',&A!,+!(%#!5(46(.#!'#!5(46(.#A!,+!(%!/+.B'&B%(',&!2&.!/-A!+%!/-A!2#.#!/-!+A!#&!%+/%&!

6+%2&A!+%!C('D=&!,&!%(',&A!5&%!&!%(',&A!2+4&!%(',&!V"QhiUA![JJI\F!]&,+%&/!-,+'6-C-5#.!

3(+!:!.+#4!+//#!'+5+//-,#,+!,+!5&%2#.6-4N#%+'6&!,+//#!'&9#!4M'7(#A!,+//+!'&9&!%(',&!5&%!

&(6.&/A!9-/6&!3(+!gIAIf!,&/!9&4('6@.-&/!.+/2&',+.#%A!/-%A!3(#',&!3(+/6-&'#,&/!/+!8@!4+9#.#%!

#47(%!C#%-4-#.!&(!#%-7&!2#.#!9-/-6#.!#!5&%('-,#,+!3(+!/=&!2#.6-5-2#'6+/F!1!#-',#A!mcAmf!,#!

#%&/6.#! +'6.+9-/6#,#! 5&'N+5+.#%! #! .+4-7-=&! +9#'7:4-5#! 2&.!%+-&! ,+! #47(%! C#%-4-#.A! +! [Jf!

#6.#9:/!,+!(%!#%-7&A!5&..&<&.#',&!5&%!#!.+/2&/6#!,&!3(+/6-&'#%+'6&!#'6+.-&.F!

!

b.@C-5&!I!v!]+.5+'6(#4!,#!#%&/6.#!3(+!8@!4+9#.#%!C#%-4-#.+/!&(!#%-7&/!2#.#!5&'N+5+.+%!/(#!

.+4-7-=&F!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!
!
!
!
!
!
!
!
!
!
!
!
!

!

<1"

8"

:*,)50#;*#0*#()1'&1#*-&'2345.)<#-)./#8"#4*-)%#&42%+#
=&+545&1#)%#&+52)#,&1&#.)'>*.*1#0%&#1*45259)6

954

:;(



! Ge!

b.@C-5&!d!v!]+.5+'6(#4!2&.!3(#4!%+-&!#!#%&/6.#!6+9+!&!/+(!2.-%+-.&!5&'6#6&!5&%!#!.+4-7-=&!

+9#'7:4-5#F!!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!

!

P-#'6+! ,+//+! 5&%2#.6-4N#%+'6&! 8@! +%! 2+3(+'&/! a%<-6&/! 3(+! /+! -'-5-#! +'6.+!

C#%-4-#.+/! +! #%-7&/! 5&%&!&</+.9#,&/! '&/! ,&-/! T46-%&/!3(+/6-&'#%+'6&/A! 2&,+%&/! .+//#46#.!

#3(-A!3(#',&!?('N#!V[JJm\!/+!.+C+.-(!#&!5#2-6#4-/%&!74&<#4-)#,&A!5&%&!&!2#.#,-7%#!2#.#!#!

5&%2.++'/=&!,&!C+'S%+'&!-,+'6-C-5#,&!5&%&!5(46(.#!7&/2+4F!*&/6.#',&!&!2#2+4!C(',#%+'6#4!

,+//+!5&'6+^6&!'#!#5+4+.#D=&!,#!2.&,(D=&!,+!/+'6-,&!,+//#!6.&5#!,+!-'C&.%#DE+/!,+//+!'&9&!

%(',&! ,+/5&<+.6&A! &',+! &/! -',-9M,(&/! '&! 6+%2&! 2.+/+'6+! 5&'/6.&+%! /(#/! -,+'6-,#,+/A!

2#.6-4N#%!,+!+^2+56#6-9#/!+!%&,&/!,+!9-,#F!

U-',#! '+//+! /+'6-,&! ,+! 74&<#4-)#D=&! +! 6.&5#! ,+! -,+-#/! 3(+! +/6@! #5&'6+5+',&! '&!

%(',&A! 2&,+%&/! '&/! #6+'6#.! n/! .+/2&/6#/! ,#! #%&/6.#! 3(#',&! 3(+/6-&'#,#! /&<.+! #! 9-/=&! ,+!

%(',&!,&/!3(+!2#.6-4N#%!,#!%+/%#!C:!3(+!+4#!+%!/(#!5&%('-,#,+A!+!HJf!,&/!9&4('6@.-&/!

+'6+',+%!3(+!%+/%&!2#.6-4N#',&!,#!%+/%#!C:A!#-',#!/-%!N@!(%#!9-/=&!,+!%(',&!,+!C&.%#!

-',-9-,(#4!2&.!2#.6+!,+!5#,#!(%A!%#/!#5-%#!,+//#/!,-C+.+'D#/!5&'6-'(#%!2.#6-5#',&!#!%+/%#!

C:! +%! 5&%('N=&A! 5&%&! 2&,+%&/! +^+%24-C-5#.! '#! .+/2&/6#/! ,+! ,&-/! +'6.+9-/6#,&/! 3(#',&!

+^2(/+.#%!/(#/!&2-'-E+/!/&<.+!#!,+C-'-D=&!,#!2#4#9.#9#!k5&%('N=&l0!&!+'6.+9-/6#,&!m!,-//+!

3(+!k#!5&%('N=&!:!(%#!('-,#,+!'#!,-9+./-,#,+!,+!5#,#!,+!2+//&#lA!+!&!+'6.+9-/6#,&![d!#C-.%&(!

/+.!kC.+3(+'6#.!(%!4&5#4!&',+A!&(6.#/!2+//&#/A!5&%!2+'/#%+'6&/!,-C+.+'6+/A!-,#,+/!,-C+.+'6+/A!

54#//+/!/&5-#-/!,-C+.+'6+/A!2#.6-4N#%!/&<.+!&/!%+/%&/!9#4&.+/!+!2.-'5M2-&/A!7+.#',&!#//-%A!(%!

88"

#!"

!"
!" !"

1"

?#0*%#,15+*51)#.)'(&()#.)+#&#1*45259)#*-&'2345.&#=)5#
&(1&-30#;*@

=>?34*@-45>5-0

=>?34*-45?(

=>?34-*4A)5B-

=>?34*5'@>3&'B5-+(0CB&>&D05+-+&

=>?34*B-'->*'-*EF*(3
GH+5(CI(+B-)/

J')/-?0-4



! Gc!

#%<-+'6+!,+!('-,#,+!/&<.+!&!2&'6&!C&5#4A!&',+!#/!2+//&#/!/=&!,+/+'9&49-,#/!+!%#6(.#,#/A!2+4#!

+^2+.-`'5-#!,+!&(6.&/!&(!2&.!+'/-'#.!&(6.#/!2+//&#/!/&<.+!9-,#!5.-/6=lF!

!

b.@C-5&!e!v!]+.5+'6(#4!,#!#%&/6.#!3(+!#5.+,-6#!&(!'=&!3(+!6&,&/!&/!%+%<.&/!,#!/(#!

5&%('-,#,+!5&%2#.6-4N#%!,&/!%+/%&!9#4&.+/!+!9-/=&!,+!%(',&F!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!
!

;#%<:%!/+!-,+'6-C-5&(!3(+!#!%#-&.!2#.6+!,#!#%&/6.#!6+%!(%#!C.+3(`'5-#!/+%#'#4!

+!5&'/6#'6+!'#/! .+('-E+/! .+4-7-&/#/A!&',+!dIAIf!2#.6-5-2#%!,+4#/!G^!'#!/+%#'#A!+!dcAmf!8@!

+/6=&!2.+/+'6+/!'#/!.+('-E+/![^!2&.!/+%#'#F!1!+//#!5&%('N=&!5&%&!#5-%#!,-/5(6-,&!'=&!+/6@!

2.+/+'6+! /&%+'6+! +%! (%! 4&5#4! CM/-5&! +/2+5MC-5&A! C&-! &</+.9#,&! 3(+! ccAmf! 2#.6-5-2#%! ,+!

#6-9-,#,+/!+^6.#/!C&.#!,#!-7.+8#>4&5#4!/+,+!5&%!&/!%+/%&/!%+%<.&/!,#!/(#!5&%('-,#,+A!+'6.+!

+4#/0!.+('-E+/!,+!2+3(+'&/!7.(2&/A!+'5&'6.&/!,+!%-'-/6:.-&/!,+!4&(9&.!V%T/-5#\A!+'5&'6.&!,+!

4-<.#/A!+/5&4#/!<M<4-5#/A!7.(2&!,+!+/5&6+-.&A!6.#<#4N&!,+!,+/+'9&49-%+'6&!/&5-#4!+!+9#'7+4-/%&A!

+/2&.6+/!+!+65F!

!

!

!

!

!

!

#!"

$!"

7)./#&.1*;5(&#$%*#();)0#)0#+*+A1)0#;&#.)+%'5;&;*#$%*#
-)./#=&B#,&1(*#.)+,&1(54>&+#;)0#+*0+)0#-&4)1*0#*#-509)#

;*#+%';)6
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! Gm!

b.@C-5&!c!v!]+.5+'6(#4!,+!C.+3(`'5-#!,#!#%&/6.#!'#!2#.6-5-2#D=&!,#/!.+('-E+/!,#!/(#!

5&%('-,#,+F!!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!

!

b.@C-5&!m!v!]+.5+'6(#4!,#!#%&/6.#!/&<.+!#!2#.6-5-2#D=&!,+!#47(%#!#6-9-,#,+!+^6.#!5&%!&/!

%+%<.&/!,#!/(#!5&%('-,#,+F!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!

!

Y&!%&,&!,+!9-,#!7&/2+4A!#/!2.@6-5#/!.+4-7-&/#/!+!,&(6.-'#/!2&,+%!7+.#.!-'-<-D=&!+!

&</6@5(4&/!,+'6.&!,&!.+4#5-&'#%+'6&!5&%!&!/#7.#,&!+!#!%T/-5#!#5#<#!/(2+.#',&!+//#/!C.&'6+-.#/!

!"

1"

KK"

K8"

1" 1"

C)+#$%&4#=1*$%/'.5&#-)./#,&1(5.5,&#;&0#1*%'5D*0E.%4()6

,L*'(*4M)

#L*'(*4M)

,L*'-*)&4-'-

#L*'-*)&4-'-

1L*'-*)&4-'-

$L*B('/-'+(*)HD-+(*&*+(45'?(*'(
4M)

68"

11"

F43+#;&0#1*%'5D*0E.%4()0#,15'.5,&50<#-)./#,&1(5.5,&#;*#
&42%+&#)%(1&#&(5-5;&;*#1*4&.5)'&;&#.)+#)#21%,)6
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! GH!

5.-#',&! (%! '&9&! .+5&.6+! ,+'6.&! ,&/! +/2#D&/! ,+'&%-'#5-&'#-/!A! &C+.+5+',&! (%#! 5&'5+2D=&!

-'6-%-/6#! ,+! #,&.#D=&! V?pY_UA! [JJm\F! ?&%&! j(.+%-.! *#5N#,&! ,#! "-49#! V[JJIA! 2Fmg\!

5&%2#.6-4N&(! +%! /+(! 4-9.&!U/! ;+5'&4&7-#/! ,&! Q%@7-'@.-&A! k#!%T/-5#! :! (%#! +^6.#&.,-'@.-#!

6+5'&4&7-#! ,&! -%#7-'@.-&A! /+%! '('5#! /+.!%#'-2(4#,&.#A! +%<&.#! 5&'/-7#! '&/! -'C4(+'5-#.! #&!

%@^-%&A!3(#/+!n!%&.6+A!6#49+)!%+/%&!#6:!#!%&.6+lF!W#/+#',&B/+!'+//+/!#(6&.+/A!3(+/6-&'#%&/!

&/!9&4('6@.-&/!/&<.+!#!C.+3(`'5-#!3(+!+4+/!5&/6(%#%!&(9-.!%T/-5#!7&/2+4!+!C&-!-,+'6-C-5#,&!3(+!

%+6#,+!,#!#%&/6.#!VeJf\!5&/6(%#!&(9-.!%T/-5#!7&/2+4!6&,&!&/!,-#/A!5&'C-.%#',&!&!3(+!?('N#!

V[JJm\!,-//+!/&<.+!#!5(46(.#!7&/2+4!/+!#2.+/+'6#.!5&%&!(%!%&,&!,+!9-,#A!(%#!-,+'6-C-5#D=&!

5&'/6.(M,#!2&.!(%!/+7%+'6&!5.-/6=&F!

!

b.@C-5&!H!v!]+.5+'6(#4!,+!C.+3(`'5-#!3(+!#!#%&/6.#!&(9+!%T/-5#!7&/2+4F!!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!
!

Y#!4K7-5#!,#!5(46(.#!,&!%+.5#,&A!5&'/(%-.!<+'/!+!/+.9-D&/!:!/+.!5-,#,=&Z!'#!4K7-5#!

,#! 5(46(.#! 7&/2+4A! 5&'/(%-.! <+'/! +! /+.9-D&/! .+4-7-&/&/! :! /+.! 5-,#,=&! ,&!X+-'&! ,+!P+(/F!O!

5&'/(%&!2#//#!#!/+.!'=&!#2+'#/!(%#!#D=&!3(+!.+/2&',+!n!4K7-5#!,&!%+.5#,&A!%#/!5&%2E+!(%!

+4+%+'6&! 2.&,(6&.! ,+! 9#4&.+/! +! /+'6-,&/! .+4-7-&/&/F!P+/2+.6#',&! #//-%! #! .+4#D=&! 5&'/(%&B

+'6.+6+'-%+'6&! 7&/2+4! 6#%<:%A! ,-C+.-',&B&! ,#/! /(#/! &.-7+'/A! 4+9#',&! #! +^2.+//=&! #4:%! ,#!

%T/-5#A!6.#'/C&.%#',&B#!'(%!%&,&!,+!9-,#A!5(8#!C&.6+!%#.5#!:!#!-'/+.D=&!'&!%(',&!%&,+.'&!

!
!
!!<&#*R(+!-*#%8(-(+!-'!.#%+$%(,%+/'F!.',&#*++'!-*,'/%,(.%',(2@!
!

2!"

1!"

,678!"

!
171!"

7)./#)%-*#+G05.&#2)0,*4#.)+#$%*#=1*$%/'.5&6

E(+()*()*+5-) 1L*'-*)&4-'- ,L*'-*)&4-'- ,L*'(*4M) =N&'-)*'()*B3>/()C0&3'5O&)



! Gg!

V?pY_UA![JJm\F!L!2&//M9+4!9+.-C-5#.!-//&!'#!.+/2&/6#!,&/!9&4('6@.-&/!3(#',&!#<&.,#,&/!/&<.+!

&!6+%#!5&'/(%&B+'6.+6+'-%+'6&!.+4-7-&/&A!6#'6&!,+!-6+'/!CM/-5&/A!%#/!6#%<:%!5&%&!5&'6+T,&!

,-7-6#4F!1!#2+'#/!cAmf!,+4+/!'=&!C#)+%!&!(/&!&(!5&'/&%+%!+//+!6-2&!,+!5&'6+T,&A!%#/!gIAIf!

5-6#.#%!9#.-#,&/!6-2&/!,+!2.&,(6&/!+!5&'6+T,&/!7&/2+4/>.+4-7-&/&/!5&'/(%-,&/!2&.!+4+/A!5&%&!

2&.!+^+%24&0!9M,+&/!'&!u&(;(<+A!%T/-5#/!'&!"2&6-C$A!C-4%+/A!+9+'6&/A!4-9.&/A!5#%-/+6#/A!+65F!

!

b.@C-5&!g!v!]+.5+'6(#4!,#!#%&/6.#!3(+!5&'/&%+!5&'6+T,&/!7&/2+4!&(!'=&F!!!

!
k',$*F!I2(6'#(O3'!(1$'#>!WXWY@!
!

O/! 9&4('6@.-&/! 5&%2#.6-4N#.#%! /(#/! &2-'-E+/! #6.#9:/! ,+! .+/2&/6#/! ,-//+.6#6-9#/!

/&<.+! 3(#4! +.#! #! 9-/=&! ,+4+/! /&<.+! #! 5(46(.#! 7&/2+4A! +! 2&,+%&/! &</+.9#.! (%#! ,(#4-,#,+! ,+!

&2-'-E+/A!(%#!9+)!3(+!(%#!2#.6+!,#/!.+/2&/6#/!5&%2#.6-4N#%!,+!2+'/#%+'6&/!/-%-4#.+/!/&<.+!

#! 5(46(.#! 7&/2+4! 5&%&! (%! 9#4&.! %#-/! /&<.+! %+.5#,&! ,&! 3(+! +/2-.-6(#4A! #! +^+%24&! ,&!

1'6.+9-/6#,&!G!3(+!,-//+!3(+!5(46(.#!7&/2+4! k%(-6#/!9+)+/! /+! 5#.#56+.-)#!5&%&!(%#!5(46(.#!

4-7#,#!#!P+(/A!%T/-5#/!3(+!+^2.+//#%!'&//#!5.+'D#A!2&.!+^+%24&A!%#/!'+%!/+%2.+!&!5&'6+T,&!

+/6@!,+!#5&.,&!5&%!&!3(+!#/!+/5.-6(.#/!+'/-'#%lF!O!+'6.+9-/6#,&!Ge!,+/6#5&(!6#%<:%0!k#!5(46(.#!

7&/2+4A!+%!%-'N#!2+./2+56-9#A!:!%#-/!(%!.K6(4&!,+!%+.5#,&!3(+!2.&5(.#!-,+'6-C-5#.!2.&,(6&/!

.+4#5-&'#,&/!n!-7.+8#!+9#'7:4-5#A!,&!3(+!,+!C#6&!(%#!5(46(.#!/-/6+%#6-)#,#!5&%!9-/=&!,+!%(',&A!

5&/6(%+/!+!:6-5#F!*(-6#/!9+)+/!&!C&5&!,+//#!'+%!%+/%&!:!#!,-9(47#D=&!,#!R:!?.-/6=A!%#/!&!

%#.s+6-'7!,+!-,+#-/!+!<&.,E+/!,&!+9#'7+4-5#4-/%&lF!O!+'6.+9-/6#,&![J!,-//+!3(+!#!5(46(.#!7&/2+4!

k<#/-5#%+'6+!'=&!.+6.#6#!#!6.#,(D=&!4-6+.#4!,#!2#4#9.#!3(+!/-7'-C-5#!1iUYb1h_OF!1/6@!%#-/!

4-7#,#!#&!5&%:.5-&!+!n!+^2&/-D=&!5(46(.#4!+9#'7:4-5#lF!!O!+'6.+9-/6#,&![[!5&'/-,+.#!#!5(46(.#!

<1"

8"

7)./#.)'0)+*#&42%+#,1);%()E.)'(*G;)#;5()#H2)0,*4I<#
.)+)@#.&+50*(&0<#C:J0<#*-*'()0<#=54+*0<#-K;*)0#')#L)%(%A*#

*#*(.M
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! [J!

7&/2+4!k,-C+.+'6+!,+!5(46(.#!,&!5:(F!i+8&!5(46(.#!7&/2+4A!5&%&0!&!5&%:.5-&!,+!4-9.&/A!%T/-5#/A!

9M,+&/A!2+//&#/!2&(5&!2.+&5(2#,#/!5&%!C.(6&/!+!%#-/!2.+&5(2#,#/!5&%!2#//#.!(%#!-%#7+%!,+!

#47(:%!2+.C+-6&F!1A!5(46(.#!,&!5:(A!:!&!3(+!5#,#!5.-/6=&!6+%!2&.!%-//=&A!,+!+/6#<+4+5+.A!+%!6&,#/!

#/! +/C+.#/! ,#! /&5-+,#,+A! &/! 2.-'5M2-&/! +! 9#4&.+/! ,&! .+-'&! ,+! j+/(/A! 4+9#',&! &! %(',&! #&!

5&'N+5-%+'6&!,+!?.-/6&lF!

j@! (%#! &(6.#! 2#.6+! ,&! 7.(2&! /+! +^2.+//#! 5&%! (%! 2+'/#%+'6&! &2&/6&A! 5&%!

/-7'-C-5#,&/!4-7#,&/!#!2.-'5M2-&/!+!9#4&.+/A!5&%&!2&,+%&/!&</+.9#.!'#!.+/2&/6#!,&!+'6.+9-/6#,&!

I! 3(+! ,-//+! 3(+! #! 5(46(.#! 7&/2+4! k-'C4(+'5-#! #! /&5-+,#,+! +! 5(46(.#! ,+!%&,&! 7+.#4F!*T/-5#A!

5&/6(%+/A!5.-#D=&!,+! C-4N&/lF!O!+'6.+9-/6#,&!m!9`!5&%&!k(%!+/6-4&! V-,+&4&7-#\!,+!9-,#l!+!&!

+'6.+9-/6#,&!Gd!#C-.%&(!3(+!k6(,&!3(+!+'9&49+!&!5&'/(%&A!/+8#!+4+!,+!&<8+6&/!%#6+.-#-/!&(!

-%#6+.-#-/F!b.(2&!,+!2+//&#/!3(+!2&//(+%!(%!&<8+6&!-,+&4K7-5&!5&%(%A!&!5.-/6-#'-/%&lF!O!

+'6.+9-/6#,&! Gm! 5&'54(-! 3(+! :! k(%#! 5(46(.#! 3(+! 9-9+! #5+.5#! ,&/! 2.-'5M2-&/! 5.-/6=&/l! +! &!

+'6.+9-/6#,&!Gg!,-)!3(+!k#2+/#.!,+!'=&!7&/6#.!,&!6+.%&A!/+.-#!6&,#!%#'-C+/6#D=&A!/+8#!#.6M/6-5#!

&(!'=&A!5&%!&!-'6(-6&!,+!2.&%&9+.!#!C:!5.-/6=lF!j@!&!+'6.+9-/6#,&!IJ!6+%!(%#!9-/=&!,+!3(+!+^-/6+!

&/!,&-/!5#%-'N&/!-'/+.-,&/!'#!5(46(.#!7&/2+4!+!,+/6#5#!3(+!k/+',&!/-'5+.&A!+%!#47('/!%+-&/!#!

<(/5#!2+4&!,-'N+-.&!6+%!/-,&!#!5#.#56+.M/6-5#!2.-'5-2#4A!%#/!#-',#!#5.+,-6&!3(+!&!(/&!,#!5(46(.#!

5&%&!%+-&!+9#'7+4M/6-5&!+!5&%!+//+!&<8+6-9&!:!%(-6&!C&.6+lF!

X+5&.,#',&! #/! 2#4#9.#/! ,+! "-49#! V[JJIA! 2F! dc\A! k6&,#! 5&%('-5#D=&! :! (%!

,+/4&5#%+'6&0!,#!%+'/#7+%A!,&!-'6+.4&5(6&.A!,&!+'('5-#,&.A!,&!-%#7-'@.-&!5&4+6-9&F!Y=&!N@!

-,+-#A! 4&7&! 5.+'D#A! /+%! 6:5'-5#/! ,+! /(2&.6+! +! ,+! ,-9(47#D=&lA! +! +%! /(#! &<.#! 5&'6-'(#! &!

2+'/#%+'6&!3(+!k/+!6&,#!5&%('-5#D=&!:!(%!,+/4&5#%+'6&A!6&,#!5.+'D#!:!(%#!#.6-5(4#D=&!,#!

4-'7(#7+%!+! ,#! 5(46(.#A! 4&7&! (%! -%#7-'@.-&lF!O! #(6&.! 2+.%-6+B/+! ,-)+.! +%! /+(! 4-9.&! 3(+! &!

-%#7-'@.-&!:!#!#(.#!,+!(%#!-,+&4&7-#A!/#<+B/+!,#!.#5-&'#4-,#,+!3(+!#!5&%2E+A!%#/! 6#%<:%!

+'9&49+!(%#!/+'/-<-4-,#,+A!(%!/+'6-%+'6&A!(%!#C+6&F!b+.#4%+'6+A!3(+%!#,+.+!#!(%#!-,+&4&7-#!

-%#7-'#!C#)`B4&!2&.!.#)E+/!'+5+//@.-#/!+!/(C-5-+'6+/A!'=&!6+',&!+%!9-/6#!&!3(#'6&!+'6.#!'#!/(#!

#,+/=&!(%!&(6.&!5&%2&'+'6+A!3(+!&!#(6&.!5N#%&(!,+!'=&!.#5-&'#40!&!,+/+8&!,+!+/6#.!8('6&A!&!

4T,-5&A!&!#C+6-9&A!&!4#D&!/&5-#4A!+65F!!

?&..&<&.#',&!5&%!'+//+!2+'/#%+'6&A!2&,+%&/!.+4#5-&'#.!+//+/!5&%2&'+'6+/!'=&!

.#5-&'#-/!3(+!"-49#!,+/6#5&(A!5&%!#/!.+/2&/6#/!&<6-,#/!,&/!+'6.+9-/6#,&/!/&<.+!&!3(+!%#-/!&/!

%&6-9#!#!2#.6-5-2#.!,+//+!7.(2&!+9#'7:4-5&F!!O</+.9#%&/!3(+!#/!2#4#9.#/!%#-/!+'5&'6.#,#/!'#/!

.+/2&/6#/!,&/!%+/%&/! C&-!P+(/!+! j+/(/! V4T,-5&\A! C:!+!#%&.! V#C+6-9&\!+! .+4#5-&'#%+'6&! V4#D&!

/&5-#4!+!,+/+8&!,+!+/6#.!8('6&\F!O!#(6&.!5&'54(-!3(+A!,+//#!C&.%#A!3(+!&!-%#7-'@.-&!/+!6&.'#!#&!

%+/%&!6+%2&!-%2#42@9+4!+!.+#4A!+4+!:!(%!+/6#,&!,+!+/2M.-6&!,+!(%!7.(2&A!,+!(%!2#M/A!,+!(%!



! [G!

1/6#,&!&(!'#D=&A!,+!(%#!5&%('-,#,+A!+65F!O!-%#7-'@.-&!5&'/6.K-!&!9M'5(4&A!+4+!:!&!5-%+'6&!

/&5-#4F!!

]&,+%&/!9+.!#!#6(#D=&!,+//+!5-%+'6&!/&5-#4!,+/6#5#',&!&!3(+!&!+'6.+9-/6#,&![H!

.+4#6#!/&<.+!&!/+'6-%+'6&!3(+!&!%&6-9#!#!/+.!2#.6+!,+//#!5&%('-,#,+A!,-)+',&0!kO!/+'/&!,+!

2+.6+'5-%+'6&!#!+//#!C#%M4-#!+/2-.-6(#4!:!%(-6&!7.#',+F!Y=&!%+!9+8&!5#%-'N#',&!%#-/!/&)-'N&A!

#6:!2&.3(+!#!2.K2.-#!<M<4-#!C#4#!,#!-%2&.6a'5-#!,#!5&%('N=&lF!O!+'6.+9-/6#,&!Gd!,-)!&!3(+!&!

%&6-9#!#!2#.6-5-2#.!,#!/(#!5&%('-,#,+!:!k&!&<8+6-9&!+%!5&%(%A!#!C:!5&%('-6@.-#!+!#!5&%('N=&!

N&.-)&'6#4!3(+!.+/(46#!'#!9+.6-5#4A!N&%+%!+!P+(/lF!1!&!+'6.+9-/6#,&![J!3(+!6+%!2&.!%&6-9#D=&!

k#!C:!+%!P+(/!+!'#!/(#!2#4#9.#!3(+!+'/-'#!#!'&/!.+4#5-&'#.%&/!5&%!&/!-.%=&/!'#!C:lF!

P-#'6+! ,+//#/! .+/2&/6#/! 2&,+%&/! +'6+',+.! &! 2&.3(`!*#CC+/&4-! V[JJG\! ,+C-'+! &!

-%#7-'@.-&! 5&%&! (%#! C&.D#A! (%! 5#6#4-/#,&.A! (%#! +'+.7-#A! +! 3(+! #&! %+/%&! 6+%2&! :! (%!

2#6.-%S'-&!,+!(%!7.(2&!3(+!6+%!(%#!C&'6+!,+!/+'/#DE+/A!,+!#C+6&/!+!,+!+/6-4&!,+!9-,#F!]#.#!

+'6+',+.!%+4N&.!&!+/6-4&!,+!9-,#!,#!#%&/6.#A!3(+/6-&'#%&/!/&<.+!&/!2.-'5-2#-/!9#4&.+/!3(+!&/!

4-7#%!#&!7.(2&!8&9+%!+9#'7:4-5&A!+!#/!2#4#9.#/!%#-/!+'9&49-,#/!'#/!.+/2&/6#/!C&.#%0!C:!+%!

P+(/!+!'#!/(#!2#4#9.#A!#%&.A!5&%2#-^=&A!N&'+/6-,#,+A!4+#4,#,+A!9+.,#,+A!#4+7.-#A!/&4-,#.-+,#,+A!

N(%-4,#,+A! 7.#6-,=&A! .+/2+-6&A! +/2-.-6(#4-,#,+A! 8(/6-D#A! +%2#6-#A! :6-5#A! 2+./+9+.#'D#A! &!

5&%2#'N+-.-/%&! +! &! 5&%2#.6-4N#%+'6&! ,#! %+/%#! C:F! 1//#! <(/5#! 2+4&/! %+/%&/! 9#4&.+/!

2&,+%&/! +'6+',+.! %+4N&.! 5&%! #! 5&'5+26(#4-)#D=&! ,+! "-49#! V[JJI\! /&<.+! &! -%#7-'@.-&!

-',-9-,(#4A! 3(+! 6+%! 2&.! +//`'5-#! #! -,+'6-C-5#D=&A! &! .+5&'N+5-%+'6&! ,+! /-! '&! &(6.&F! 14+! :! #!

+^24-5#D=&!,&!k+(l!V2#.6+\!'&!k&(6.&l!V6&,&\F!

U!5&',-D=&!N(%#'#!'&/!5&4&5#!#!'+5+//-,#,+!,+!5.+.!+%!#47&A!'=&!5&%&!(%!+..&A!

%#/!5&%&!(%#!-4(/=&!'+5+//@.-#A!(%!%-6&!3(+!'(6.-%&/A!k2#.#!2+.%#'+5+.!#47(:%lA!kC#4#',&!

,+!#47(%!4(7#.lF!kYK/!/&%&/!2&.3(+!5.+%&/F!Y=&!/+!5.`!'&!-%#7-'@.-&A!9-9+B/+!'+4+l!V"QhiUA!

[JJIA!2F!de\F!P-#'6+!,+//+!2+'/#%+'6&A!4+9#%&/!+//#!#C-.%#D=&!#&/!+'6.+9-/6#,&/!5&%!-'6(-6&!

,+!/#<+.!/+!+4+/!5&'5&.,#9#%!+!2&.!3(#4!%&6-9&F!1!6&,&/!&/!-'6+7.#'6+/!,#!#%&/6.#!.+/2&',+.#%!

k/-%lA! +4+/! 5&'5&.,#9#%! 5&%! +//#! #C-.%#D=&A! 5&%&! 2&,+%&/! ,+/6#5#.! #! &2-'-=&! ,&!

+'6.+9-/6#,&!m!3(+!.+/2&',+(!3(+!k"-%F!]&.3(+!3(#',&!5.+%&/!+%!?.-/6&!/&%&/!/#49&/!2&.!/(#!

7.#D#F!1//#!.+C4+^=&!+!#C-.%#D=&!/+!#24-5#!2#.#!6&,&/!'K/w!"&%&/!&!3(+!5.+%&/!+!#5.+,-6#%&/!

'&!3(+!/&%&/F!X+2.+/+'6#%&/!+!6.#'/2#.+5+%&/!6&,#/!#/!'&//#/!5+.6+)#/!+!5&'9-5DE+/A!:!-//&!

3(+!'&/! C&.%#!+!'&/! 6.#'/C&.%#!'&!3(+!"O*O"wlF!O!+'6.+9-/6#,&!GJ!+^2.+//&(!&! /+7(-'6+!

2+'/#%+'6&0!kp%!2+'/#%+'6&!7+.#!(%!/+'6-%+'6&!3(+!7+.#!(%#!#D=&F!1(!2+'/&!V.+C4-6&\A!/-'6&!

V#4%#\!+!#C-.%&!V#D=&\F!P+(/!'&/!5N#%#!,+!C-4N&/A!+'6=&!6&%+%&/!+//#!9+.,#,+A!+!5.+',&!'+4#A!

/-%A!/&%&/F!1%!2.&9:.<-&/!,-)!k#//-%!5&%&!&!N&%+%!2+'/#!+%!/(#!%+'6+A!#//-%!+4+!:lF!



! [[!
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A cultura gospel entre jovens 
evangélicos na cidade de Tubarão-
SC 
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Há quanto tempo você se tornou evangélico? * 
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Você já teve outra religião 
anteriormente? * 
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Com qual frequência você participa das reuniões/culto? * 
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compartilham dos mesmos valores e visão de mundo? * 

2-@'
!
HI#'



! [g!

!
!

!

!
!
!
!
!
!
!
!
!

Além das reuniões/cultos principais, você participa de alguma outra 
atividade 

relacionada com o grupo? * 
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Depois de se tornar evangélico, você já levou algum familiar ou amigo para 

conhecer sua religião? * 

2-@'
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Você ouve música gospel com que frequência? * 
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O que é comunhão para você? Defina. * 
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Você consome algum produto/conteúdo dito “gospel”, como: camisetas, CD’s, 

eventos, filmes, vídeos no Youtube e etc. * 
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O que caracteriza a cultura gospel para você? 
* 
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Quais os principais valores que te ligam ao grupo jovem evangélico? * 
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Qual o seu posicionamento em relação à reflexão e afirmação: “Somos porque 
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